
81,9(56,'$'(�(67$'8$/�'(�/21'5,1$
&(1752�'(�(678'26�62&,$,6�$3/,&$'26
'(3$57$0(172�'(�$'0,1,675$qf2

(',7$/�33*$���������

$ &RPLVVÂR &RRUGHQDGRUD GR 3URJUDPD GH 3öV�*UDGXDÍÂR HP $GPLQLVWUDÍÂR� GD
8QLYHUVLGDGH (VWDGXDO GH /RQGULQD�8(/� QR XVR GH VXDV DWULEXLÍøHV DGPLQLVWUDWLYDV H HP
FRQIRUPLGDGH FRP R (GLWDO GH DEHUWXUD GH YDJDV� 7251$ 3¯%/,&$ D FRQYRFDÍÂR SDUD
PDWUâFXOD GDV�RV FDQGLGDWDV�RV FODVVLğFDGDV�RV SDUD LQJUHVVR QR FXUVR GH 0HVWUDGR� FRP R
LQâFLR QR SULPHLUR VHPHVWUH GH ����� $ UHODÍÂR GDV�RV FDQGLGDWDV�RV VHOHFLRQDGDV�RV� FXMDV
LQVFULÍøHV IRUDP DEHUWDV SRU PHLR GR (GLWDO ��������� DSUHVHQWD�VH HP RUGHP SHOR FöGLJR
GH�LQVFULÍÂR��$V�LQVWUXÍøHV�GH�PDWUâFXOD�VÂR�DV�TXH�VHJXHP�

�� '$�0$75�&8/$�12�3257$/�'2�(678'$17(���9,$�:(%

D� $ PDWUâFXOD VHUÀ UHDOL]DGD YLD LQWHUQHW� SRU PHLR GR VLWH GD ,QVWLWXLÍÂR�
VLVWHPDV�XHO�EU�SRUWDOGHSRV� QR�SHUâRGR�GH����D��� GH�MDQHLUR�GH������

E� $�R FDQGLGDWD�R DSURYDGD�R H FODVVLğFDGD�R WHUÀ TXH� SULPHLUDPHQWH� FDGDVWUDU�VH SDUD
WHU�DFHVVR�DR�3RUWDO�GR�(VWXGDQWH�GH�3öV�*UDGXDÍÂR��SDUD��DSöV��UHDOL]DU�D�PDWUâFXOD�

F� 2�FDGDVWUR�GHYHUÀ�RFRUUHU�QR�PHVPR�SHUâRGR�HP�TXH VHUÀ�UHDOL]DGD�D�PDWUâFXOD�

D� 3DUD TXHP MÀ WHP FDGDVWUR QR 3RUWDO GR (VWXGDQWH GH 3öV�*UDGXDÍÂR EDVWD
FOLFDU HP (175$5 �FDQWR VXSHULRU GLUHLWR GD WHOD� H LQIRUPDU R QRYR QĎPHUR GH
PDWUâFXOD H D VHQKD GH DFHVVR TXH MÀ SRVVXL� FDVR WHQKD VH HVTXHFLGR GD VHQKD� FOLTXH
Ń(VTXHFHX�VXD�VHQKD"ń�SDUD�UHFXSHUÀ�OD�

E� 3DUD TXHP QÂR WHP FDGDVWUR QR 3RUWDO GR (VWXGDQWH GHYHUÀ DFHVVDU R HQGHUHÍR
H FOLFDU QR OLQN GD EDUUD GH PHQX Ń&DGDVWUH�VHń� $R ğQDOL]DU R FDGDVWUR YRFÓ UHFHEHUÀ
QR H�PDLO FDGDVWUDGR R QĎPHUR GH PDWUâFXOD H D VHQKD� 5HWRUQH DR 3RUWDO H SUHHQFKD
RV�FDPSRV�1¯0(52�'(�0$75�&8/$�H�6(1+$�UHFHELGD�SRU�H�PDLO�

F� v REULJDWöULR D UHDOL]DÍÂR GD PDWUâFXOD� YLD ZHE� QR 3RUWDO GR (VWXGDQWH
�VLVWHPDV�XHO�EU�SRUWDOGHSRV��� DVVLP FRPR D HQWUHJD RX HQYLR GRV GRFXPHQWRV
FRQIRUPH�GHVFULWR�QR LWHP�,, GHVWH�(GLWDO�

G� $�QÂR�FRQğUPDÍÂR�GD�PDWUâFXOD�GHQWUR�GR�SUD]R�LPSOLFDUÀ�QD�SHUGD�GD�YDJD�

�� '2&80(1726�3$5$�0$75�&8/$

$ HQWUHJD GRV GRFXPHQWRV Ò LPSUHVFLQGâYHO SDUD D HIHWLYDÍÂR GD PDWUâFXOD UHDOL]DGD YLD
:(%� $ QÂR DSUHVHQWDÍÂR GH WRGRV RV GRFXPHQWRV DEDL[R PHQFLRQDGRV GH IRUPD /(*�9(/
UHVXOWDUÀ QR�LQGHIHULPHQWR�RX�GHVOLJDPHQWR�GD�PDWUâFXOD D�TXDOTXHU�WHPSR�

D� IRWRFöSLD�GD�&ÒGXOD�GH�,GHQWLGDGH�� 2EULJDWöULR R 5*�SDUD�ğQV�DFDGÓPLFRV�
E� &öSLD�GR�GRFXPHQWR�PLOLWDU��0��SDUD�RV�TXH�SRVVXHP�DWÒ����DQRV�GH�LGDGH�
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F� &HUWLGÂR�GH�1DVFLPHQWR�RX�&DVDPHQWR��VHP�WDUMD�QHP�GREUDV��
G� IRWRFöSLD GR &3)� TXDQGR QD &ÒGXOD GH ,GHQWLGDGH QÂR FRQVWDU R Qş GR &3)� ğFD

REULJDWöULD D DSUHVHQWDÍÂR GH FöSLD OHJâYHO GR PHVPR RX &RPSURYDQWH GH 6LWXDÍÂR
&DGDVWUDO QR &3)� UHWLUDGR GD SÀJLQD GD 5HFHLWD )HGHUDO�
KWWSV���ZZZ�UHFHLWD�ID]HQGD�JRY�EU�$SOLFDFRHV�66/�$7&7$�&3)�&RQVXOWD6LWXDFDR�&RQV
XOWD3XEOLFD�DVS�

H� )RWRFöSLD DXWHQWLFDGD GR�GLSORPD�GR�FXUVR�GH�JUDGXDÍÂR�
&RQVLGHUDQGR R 3DUHFHU Qş �������� GD &ÁPDUD GH (QVLQR 6XSHULRU GR 0(&� D�R
FDQGLGDWD�R DSURYDGD�R SRGHUÀ DSUHVHQWDU� QR DWR GD PDWUâFXOD� IRWRFöSLD GR
FHUWLğFDGR RX DWHVWDGR GH FRQFOXVÂR GR FXUVR GH JUDGXDÍÂR� EHP FRPR R GRFXPHQWR
TXH FRPSURYH TXH HVWÀ UHFRQKHFLGR SHOR öUJÂR FRPSHWHQWH� R TXDO GHYHUÀ HVWDU
GHYLGDPHQWH GDWDGR H DVVLQDGR� 1HVWH FDVR D PDWUâFXOD VH GDUÀ HP FDUÀWHU SUHFÀULR H
SURYLVöULR� DWÒ D DSUHVHQWDÍÂR GR UHVSHFWLYR GLSORPD TXH GHYHUÀ RFRUUHU HP � PHVHV
DSöV R LQâFLR GR SULPHLUR VHPHVWUH OHWLYR GR FXUVR GH SöV�JUDGXDÍÂR� &DVR VHMD
DSUHVHQWDGR R DWHVWDGR GH FRQFOXVÂR GR FXUVR GH JUDGXDÍÂR� QHVWH GHYHUÀ FRQVWDU D
GDWD GH FRQFOXVÂR DQWHULRU DR LQâFLR GR VHPHVWUH OHWLYR H D GDWD GH SUHYLVÂR GH FRODÍÂR
GH�JUDX�
6LWXDÍøHV DWâSLFDV UHIHUHQWHV D HQWUHJD GD IRWRFöSLD DXWHQWLFDGD GR GLSORPD GR FXUVR
GH�JUDGXDÍÂR�VHUÂR�DQDOLVDGDV�LQGLYLGXDOPHQWH�

I� &DQGLGDWDV�RV HVWUDQJHLUDV�RV GHYHUÂR DSUHVHQWDU� �� FöSLD GR SDVVDSRUWH� �� FöSLD
DXWHQWLFDGD GR GLSORPD GH JUDGXDÍÂR �LGLRPD GH RULJHP�� �� FöSLD DXWHQWLFDGD GD
WUDGXÍÂR MXUDPHQWDGD GR GLSORPD GH JUDGXDÍÂR� �� FöSLD DXWHQWLFDGD GD &HUWLGÂR GH
1DVFLPHQWR RX &DVDPHQWR �LGLRPD GH RULJHP�� �� FöSLD DXWHQWLFDGD GD WUDGXÍÂR
MXUDPHQWDGD GD &HUWLGÂR GH 1DVFLPHQWR RX &DVDPHQWR� �� FöSLD GR &3)� �� YLVWR GH
SHUPDQÓQFLD�QR�SDâV��DWXDOL]DGR�

�� 3(5�2'2�(�/2&$/�3$5$�(175(*$�'26�'2&80(1726

$V�RV FDQGLGDWDV�RV FRQYRFDGDV�RV SDUD PDWUâFXOD GHYHUÂR UHDOL]À�OD YLD :HE H
HQWUHJDU�HQYLDU�RV�GRFXPHQWRV�SDUD�VXD�HIHWLYDÍÂR��GH�XPD�GDV�VHJXLQWHV�IRUPDV�

�� 3HVVRDOPHQWH�
�� 9LD�FRUUHLR��6('(;��

0DLV�LQIRUPDÍøHV�SHOR�WHOHIRQH����������������H�H�PDLO� PHVWUDGRV#XHO�EU�

�� /,67$�'(�&/$66,),&$'$6�26

$�YDOLGDGH�GR�UHVXOWDGR�Ò�H[FOXVLYD�SDUD�R�LQJUHVVR�QD�WXUPD�GR�SULPHLUR�VHPHVWUH�GH������

$V�RV FDQGLGDWDV�RV DSURYDGDV�RV H FODVVLğFDGDV�RV QR SURFHVVR VHOHWLYR GHYHUÂR HIHWLYDU D
PDWUâFXOD QR SHUâRGR GH �� D �� GH MDQHLUR GH ����� YLD :(% H GHYHUÀ DLQGD HQYLDU D
GRFXPHQWDÍÂR OLVWDGD QR LWHP � GHVWH HGLWDO� SHVVRDOPHQWH �DWÒ ����������� RX YLD FRUUHLR
�SRU 6('(;� D GDWD GD SRVWDJHP DWÒ ������������ SDUD D 6HFUHWDULD GR 3URJUDPD GH
3öV�*UDGXDÍÂR 6WULFWR 6HQVX GR &HQWUR GH &LÓQFLDV 6RFLDLV $SOLFDGDV � &DPSXV
8QLYHUVLWÀULR GD 8(/� 0DLV LQIRUPDÍøHV SHOR WHOHIRQH ������������� H H�PDLO�
PHVWUDGRV#XHO�EU�
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(QGHUHÍR�SDUD�HQWUHJD�RX�HQYLR�
$�&�)UDQFLVFR�&DUORV�1DYDUUR
8QLYHUVLGDGH�(VWDGXDO�GH�/RQGULQD
5RGRYLD�&HOVR�*DUFLD�&LG���35�����.P�������&DPSXV�8QLYHUVLWÀULR
&HQWUR�GH�&LÓQFLDV�6RFLDLV�$SOLFDGDV
6HFUHWDULD�GH�3öV�*UDGXDÍÂR 6WULFWR�6HQVX
3URJUDPD�GH�3öV�*UDGXDÍÂR�HP�$GPLQLVWUDÍÂR
&[��3RVWDO�������
&(3�����������ŋ�/RQGULQD�ŋ�3DUDQÀ
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$SöV LQâFLR GR VHPHVWUH OHWLYR� SUHYLVWR SDUD �� GH PDUÍR GH ����� H FRQIHUÓQFLD GD
GRFXPHQWDÍÂR SHOD 6HFUHWDULD GH 3öV�*UDGXDÍÂR 6WULFWR 6HQVX GR &HQWUR GH &LÓQFLDV
6RFLDLV $SOLFDGDV� D�R HVWXGDQWH SRGHUÀ LPSULPLU VXD SUöSULD FDUWHLULQKD QR 3257$/ '2
(678'$17( � HP Ń(PLVVÂR GH &DUWHLULQKDń� HP VHJXLGD FOLFDU HP �,PSULPLU�� $ FDUWHLULQKD
SRVVXL XP QĎPHUR GH YLDV OLPLWDGR� $�R HVWXGDQWH Vö GHYH HPLWLU XPD QRYD YLD TXDQGR IRU
H[SUHVVDPHQWH�QHFHVVÀULR�H�D�FDGD�LPSUHVVÂR�GH�QRYD�YLD�D�DQWHULRU�VHUÀ�LQYDOLGDGD�

�� ',6326,q�(6�),1$,6

$�R FDQGLGDWD�R DSURYDGD�R GHYHUÀ FXPSULU DV HWDSDV SDUD D PDWUâFXOD� HVWDEHOHFLGDV QR

SUHVHQWH�(GLWDO�

2 SHUâRGR GH PDWUâFXOD QÂR SRGHUÀ VHU SURUURJDGR� GHYHQGR� SRUWDQWR� D�R FDQGLGDWD�R

FXPSULU�RV�SUD]RV�HVWDEHOHFLGRV�

$�R FDQGLGDWD�R VRPHQWH SRGHUÀ UHDOL]DU D PDWUâFXOD QR FXUVR SDUD R TXDO VH LQVFUHYHX H IRL

DSURYDGR�SHOR�3URJUDPD�

2V FDVRV RPLVVRV VHUÂR DQDOLVDGRV SHOD &RPLVVÂR GH 6HOHÍÂR H &RPLVVÂR &RRUGHQDGRUD GR
3URJUDPD�

/RQGULQD�����GH�GH]HPEUR�GH�����

3URID��'UD��$GULDQD�9LQKROL�5DPSD]R

&RRUGHQDGRUD�GR�3URJUDPD�GH�3öV�*UDGXDÍÂR�HP�$GPLQLVWUDÍÂR
8QLYHUVLGDGH�(VWDGXDO�GH�/RQGULQD
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